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ut of the following 6 questions:
0

y three qucstions

t an
1. Attemp Y When i i i
. 1en is the income of p
.cegsment ycar. revious vy
] Assc ar noy

ar and

~v10lS Ye ,
by succeeding Assessment Ycar?
y:©

(1 Defin

: . ‘l
taxable in the immediate
<A

fia for the first time on 18th August, 2020. During the Previous Year 2020.2
ft India 1o d ,

(2) X le
a on 2nd Oct

i ober, 2021 for 196 days. Determine his Residentia] gy,
: : o2,
he comes (0 Indi

d ute his Total Income for the Assessment Year 2022-23 on the basjg of the
1d comp .

al

following information:

Income Rs.
1. | Interest from the Governmengﬁgfllgdia, received in London 5,00,000
2. | Royalty from Indian Resident for a project of an Indian 6,00,000
company situated in London |
3. | Dividends from an Indian Company 50,000
4. | Gifts from friends in foreign g{rrency, received in London 24,000
o
_ : N\ |
‘5. | Income earned and rece@ in London in 2019-20, remitted 6,00,000
to India in 202]-@
v -
6. . . .
Interest earned in India but received in London 60,000

(3) From the following ; ;
owing information, compute Total Income of X and loss to e carried forward
for the Asessment Year 2022-23-

Income 3
Rs.
:
Salary (after Stand i -
ard deductton) o0
- Other Sources o
. 2,00,000
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—

House Property 1 (let-out)

Mouse Property Tl (self-occupied) 4,00,000

(-) 6.50,000

(4) Explain the provisions of clubbing under section 64(1A) in respect of Income of a Minor

child.

From the following details, compute the income of X, Mrs. X and A (their minor child):

Income X (Rs.) Mrs. X (Rs.) A (Rs.)
Salary (after Standard deduction) 18,00,000 -- --
Other Sources -- 18,50,000 -

$

Income from acting K\ 50,000
- °
Gift from fricnds\g%' : 1,200
N
Gift from reg\?ves ' 30.000

(5) X (62 years) has the following incomes during the Previous Year 2021-22. Compute his

Total Income for the Assessment Year 2022-23:

Income Rs.

House property (computed) — 7.20.000

Post Office Savings Bank Interest 4,000
P.T.6.
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\
60,000

S——
1,20,000

{f purchase of NSCs (VIII Issue) 40,000

i ith Bank
Interest on Deposits with B

Deposits with PPF

e

(6) Explain the case of. Raja Benoy Kumar Sahas Roy describing the principl‘es that serye

' €< 1 ” T3 P .
as a guide in determining the scope of the terms “agriculture and agricultural purposes”

From the following details, compute taxable income of X:

Income ; : ' Rs.
Sale of Tea . 20,00,000
Expenses on growing tea leaves and manufacturing tca-leaves | 12,00,000

ﬁmﬁﬁaaa:m?f%ﬁﬁﬁ#m%mﬁwmﬂﬁm

(1) ﬁaﬁaﬁaﬂtlm(m)aﬁvﬁmﬁaﬁﬁmﬁ@éaﬁﬁmmmm
F-FuiR af ¥ ax ang w e 27

F-Tufor af 90904
el 22 zs%mmﬁwmﬁmﬁawwm@m
g

%0

4 ) : 5,00,000

R R 6,00,000
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________—————-——“'"T
et 50,000
3. | WRAE HTN ¥ W amm R
— 24,000
4.|2019-20 ¥ waT ¥ A ¥ RA{ qwr ¥ ww IWH,
' 6,00,000
5. |wRa Ffvta 3R e W W am, 2021-22
. ,000
6. et wRE X affe Rew wn AfeT wewr § e fne T 60
& ae
(3) ﬁﬂﬁﬁdﬂﬁﬁﬂ&%,m-ﬁmaﬁzuzz—m%ﬁwaﬁﬁmﬁm =
@ I T A wA R A A AR '
%0
A
I (AFE wR B WE) - | 24,00,000
= | | 2,00,000
39 waet - 1 (P a@en) . ~ 4,00,000
ag WS - 1 (@ Ee Awh) : - : (-) 6,50,000
(4) ArafenT we a.wa‘;#a'a?fzimu(rq)%mm () & wEuE Y wwe
l | .
frefafag fagor A, v, A v 3R T (IS Awiem W) & & e
HIfOTY:
s e () el (3) | ¢ (R)
I (WE wER D AE) - 18,00,000 - - _
I Aa SR = & 18,50,000 i
e W BN aer IE 50,000
, Al ¥ 9 IUER 1,200
| P.T.O
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Y A W
(62 af) W FPsffaa s B Ao o 20229

22 W T Y
(5) fod =i 2021-22 o e R

® g SEw W W

w
m e ———
¥og Wod (JR) 440,100
U A O Ad A 4,000
¥F B U@ o Al W AR 60,000
Aors, a9 5 1,20,000
woEd @ @ae (VI FY) 40,000

(6) e Triedw & T A T FO X R @ AW g I SR TR R
T @ TR A REiRa w A R R eeed @ A @ e i

K\Q
mw&,@%wmmaﬁmaﬁm:

am @$ ‘ %0
BB CED 20,00,000
T EH T I SR T T wR W oE 12,00,000

2. From the following j :
. lowing Information, com'putc total income of X for the assessment year 2022-23:
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e

Income Details

— T

Rs. (per

annum)
12,00,000
Basic Salary
. . 2,00,000
Dearness Allowance (50%.is part of salary for all retirement purposcs)
. 36,000
Education allowance for three children
000
Research allowance 20,00
Research shall complete in 2022-23
Amount spent in 2021-22: Rs. 16,000
Amount spent in 2022-23 (June)': Rs. 4,000
Rent-free furnished house in Delhi, owned by the employcer 14,000
Furnishings provided by g@xploycr, owned by him, purchased in 2017-18
N
Gard ‘b&\)
ardener
{\\\Q 18,000
Overtime Pay@lt 10,000
Personal Attendant wef 16th December, 2021 12.000
Free use .of car (1800 cc) with Driver for personal and official use
wef 16th December, 2021. All cxpenses of the car are incurred by
the employer. A sum of Rs. 5,000 is recovered from X.
Employer contributes 14% towards to recognized Provident Fund of X
Interest on Provident fund at the rate of 9%
9,000
P.T.O,
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. ‘ —
r////d—' 18,000
Interest on securities (net) ]
i 1,00,000
. t Fund ,U0,
Own contribution towards Providen oo |
i 1 15,000
Life insurance premium on own life |
' 1,00,000
Sum assured
Policy was taken in 2020-21
Life- insurance premium on the lifg‘ of daughter: paid on 15th June, 2022 5,000
Purchase of NSCs in July, 2019 10,000
Accumulated interest in 2021-22 ~ 1,406

(10)

2 Feffes sl d, w-Fefor of 2022-23 3 o0 T @ e @ W TR D

FIOUFTE 2022-23 ¥ [ AR

@ w e T (dfe =)
T A 12,00,000
WEME = (50% %arﬁgﬁrs%ﬁt # R ¥ W R ) 2,00,000
A T D e fen (s 36,000
FIEE e

20,000

-2021‘22 A s v T ) i T 16,000 T4

,2022.—23 () ¥ s W wd & w ofy 4,000 w?t

—_

.
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_ ’ S —
ﬁﬁﬂ%wﬁamﬁaﬁﬁmaﬁgwmgow-wﬁ 14,000
Rl 310 A B e el e a0 @@
et 18,000
AR AR 10,000
16 ﬁaat 2021 ¥ AR 12,000
16 fREw, 2021%@‘3;1:133313@3@3@“%%@;@1%
™ FR (1800 @) WWW]WWW@WWWW
SEr 21 DI ¥ 5_,050 TR ANl a@ﬁ'm 2
fiE DI & W W W AR @ fe 14% @l anee R
FRRews W 9% T W I =W 9,000
el ® = (Faw) 18,000
iy ffr & fg @b a; IRTE 1,00,000
g &l oia ﬁmﬂﬁﬁm 15,000
| afdr . 1,00,000
2020-21 ¥ W T ﬁﬁffm
I & e W e qe A 15 9, 2022 & WM e @ 5,000
e, 2010 ¥ TACEd Wik ™ 10,000
2021-22 ¥ €@ = 1,406
| P.T.O.
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1
28 o
3rerdl
i lary.
2. (a) Explain the.provisions for taxing leave salary

e ¥ W A AN D WEEE B @

(3)

(b) From the following information, compute total income of X for the assessment year 2027.

23:

Income

Rs. (per annum)

¥

“Béisit salary L0660
Dearness Allowance forming part of salary 1’00’000
House Rent Allowance 2,00,000
'R‘ent paid by X in Delhj - 1,50,000
Transfer of computer an ES‘th January,2022 30,000
Cost of computer to employer on 15th April, 2020 1,00,000
Employer’s éohtribution toward_s NfS 1,50,000
Employee’s contribution towards -NPS 60,000
\ -,
| Short-term. Capital Gains on a1, of gold . .50,000
| "Deposit in Publjc Provident Fypqg ' 30,000
)
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o
Prafefe SRR A S ad 20009 @ fog ww A OHA S A T

I 5 (vfa =)
@ A 10,00,000
WEME W 99 @ e 2 100,000
T S s 2,00,000
el ¥ v W AW Rear W R 1,50,000
15 SFEd, 2022 W HU H FIRT 30,000
15 30, 2020 & FEEE W R @ AN 1,00,000
ey ¥ Faaw & JwEE 1,50,000
e & g wEQ @ aeEs 60,000
@ Rl W m@@qﬁm S 50,000
6,

A e Tl 1,00,000
TF A 5 {@z}
e 30,000

X (61 years) submits the following information for the previous year 2021-22:

House I (self-occupied) Rs. House II (let out for Business) Rs.
ous 2

Fair rental value 4,00,000 Fair rental value
‘Fair re

4,40,000

4,10,000 Municipal value

4,60,000
Municipal value 60,00
S - dard rent 3,80,000 Standard rent 4,40,000
tandard re
1t paid 4,000 Municipal taxes paid 5,000 |
Municipal taxes | .
| P.T.O.
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12

.\
ﬁ Annual rent 6,00,000
Apnual rent
_/ . *\.
i lized rent Nil Unrealized rent 2 months
Unrea
o ——
EO« of vacanty Nil’ Loss of vacancy ———
Repairs 20,000 Repairs 30,000
,! Interest on borrowed capital | 2.,40,000 Interest on borrowed . 3,00,000
| .
‘ for purchase of house capital forpurchase of house
|

He earns long-term capital gains of Rs. 6,00,000 on sale of shares and deposits Rs.

1.20.000 in Public provident fund. He also pays medical insurance premium of Rs. 15. ,000

on his medical insurance policy in cash. Compute taxable income and tax liability of X

assuming that X is a non-resident(ignore section IISBAC) (10)
(=) == (61 =8) fi=x o 2001 & fom Fefifas
x\\@ SFEN WEgd el @
TEE-1 (= 3§ 5= &
‘-a (_Tqrrqmm)&\%% ® | FTEE-1 (FmEm & fow) <
= @$ 400,000 | Ifaw fawmar. e 4 40,000
410,000 | sRUferERT e 4,60,000
\ ) 3,80,000 | WM& fammr 4,40,000
TR W w1 o= UGIC 4 —
,000 ‘
== TR W R @ s 5,000
Nil
".” Nl aftw fewmr 6,00,000
\mlﬁw Nil
- | Nl 3w femmn 2 months
- 3 Nil
= \_\~ﬁﬁa CANG G o) 1 month
— o e e 20,000 Eites 30,000
\ 41
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w @ & ffw sur @

2,40,000 | ¥R @y

E R WS W

W@ﬂmwﬂﬂma{ﬁhmﬂlﬁqﬁiﬁﬁ?ﬁ

W 6,00,000 T 3R SR

f &Ll
f e SR R ¥ 1,20 0001 @8 W @ R @ AR IS (o
%1Wﬁwﬁﬁﬁwﬁmﬁﬁ@mwmmu€mﬁ§?ﬁxw Al

115BAC &t a@waﬁ)Xaﬁwmmaﬁtwmﬁmﬁ'

OR

rxan

: » operty” if he
3. (a) Can a person be chargeable to tax under the head” Income from House Property

(3)
is not the legal owner of the house property?

wﬁémﬁﬁ“@m%m’f%-%MW%ﬁa@ﬁaﬁm%aﬁ
ngﬁmaﬂﬂﬂﬁ%@%ﬂﬁ%?

| @%’ for i fair | value is Rs. 3.00,000 and
" nt for-self-occupation. Its fair rental value 1s Rs. 3,00,
(b) X owns a propert S

municipal valu s..2,40,000. He pays municipal taxes of Rs. 10,000 during the year.
He took a loan of Rs.18,00,000 for construction of this house @10% on lstJanuary 2013.
The construction was completed on 3 IstDecember 2017, He repaid the loan on 31stMarch
2022. His income from business is Rs. 3,00,000 p.a. and long-term capital loss on sale of
silver is Rs. 50,000. He carns short-term capital on sale of shares worth Rs. 4,30,000.

) ax liability for the assessment year 2022-23(ignore section
¢ hi | income and tax lic : \ |
Compute his tota

7
115BAC). , (7

@Wmmmg@w—mm%fm%lméﬁmmwa,oo,ooo
:Zammmqm2,40,ooom3lwﬂ%ﬂimlo,ooom%wﬁw
ﬂmwm%nwﬁlwﬂmlsaﬁ 0% T R A W WD Ao

R FEio w31 Res 2017 =@ NN
Tqd @ WO e W ESW A 31
forg 18,00,000 P.T.O.
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wﬁm”ﬁmwlmamma,oo,ooom&wﬁﬁ%aﬁtm‘aaﬁ
e m@ﬂmﬁsopoom@lw4,30,0006@%?@&%%*4;

mm@aﬁfamﬁlmaﬂ 2022—23%%qmzﬁamahm
Serr o O ARR (MR NSERE A/ e @)

4. From the following details furnished by X for the previous year 2021-22, compute his

taxable income and tax liability for the assessment year 2022-23 (ignore section 1 15BAC):

Income » Rs.
Salary (after standard dedu&ion) ' ' 24,00,000
House property (computed) - | | : | | | 6,00,000
Long-term Capital Gains (Gold) > _ 1,00,000
Short-term capital Gains (Sha‘res) e T 70,000
N N A .
Winnings (Ngt) i %&Q | 3 1,40,000
- Savings Bank interest $&Q : 40,000
>
Income from Royalty | B 1,00,000
Contribution towards public provident fungd ~ | 1,40,000
Purchase ofANSCs (VIII) Issye . 20,000
Mecii‘cal insurance Premium paid op own life 26,000
Medical treatment of dep;(;;;;cr suffering from 60% disability 15,000
————
Donation to Prime Minister’g Nationa| Relief Fund (cheque) 1,00,000
— .
D(')natlon to approved pupje charitable institution . 2,10,000
\
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- fooat af 2021-22 %ﬁ\’mmwﬁm@:ﬁﬁﬁwﬁﬁ;
T S W AW I 3R TR wieg @ wwpEn e (B 1

15

(10)

i 2022-23 %
chcd g i)

— ]
1) ¥
I (TEF HwARN & GE) w ,24,00,000
139 - @‘:ﬁm) 6,00,000
axfereres @mw (Me2) 1,00,000
Feqahtieren g T (W) 70,000
&% ™ (R () 1,40,000
gaq d& =N i 40,000
ol € I 1,00,000
|t o B % A 1.40.000
| weed (VI == | 20,000
m%wwwmwﬁmmm. 26,000
60% e @ Qg ST e w1 R IR 15,000
quEER T Ted B A T (o) 1,00,600
Tﬂé“ Wﬁmﬁ 2,10,000

et P.T.O.
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16

OR

reran

4. (a) Explain the provision of section 43B in respect of deduction on account of ﬁnpaid liabilities

Name any two expenses covered under section 43B.

3)

mmﬁ&f%wmﬁﬁr%mﬁmmﬁ%mﬁaﬁm@aﬁﬁmm
438 @ Ja g A e & @ R oAm Rl

(b) X provides the following details for the previous year 2021_22:

Residential Gold (Rs.)
House
Property (Rs.)
\Q‘Q‘ 7 _
Sale Considf‘:ratiori. 5th February&z)@ 2 ,90,00,000 15th February, 2022 | 30,00,000
e ¥ ' |
Cost of Acquisition | 15th MQ , 2004 15,00,000 12thJuly 2000 8,00,000
' Fair market Value 6,00,000
as on 1st April, 2001
Expenses on transfer 20,000

20,000

He purchases the fqllowing assets during the previous year:
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\
Date Apunt
Residential House Properry 5th August, 2022 | 12,00,000
e e——
NHAI Bonds (redeemabe on 30th July 2028) 15th March, 2022 60,00,000

He deposits Rs. 50 ,000 in Public Provident Fund. Due date of furnishing return of income

for the assessment year 2022-23 s 31st July 2022. Compute his net income for the

assessment year 2022-23. (7
T fisd af 2021-99 & o Feffe oo wm @@ 2
AT B ﬁl?3(_"'0)
W (%0)
et wm R |5 FREd, 2022 90,00,000 15 WRad, 2022 30,00,000
i \@@ 15,00,000 12 W 2000 8,00,000
> '
$&% 1 3, 2000 & | 6,00,000
S EIECEIE T
AT W @ 20,000 20,000
qﬁﬁmﬁawaﬁmwmﬁmwﬁéa}wsﬂwmﬁ
i 9
FEET WA 15 3, 2022 12,00,000
vATITSER (30 EE 2028 15 A, 2022 60,00,000
S ST WA a)
P.T.O.
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asﬁﬁﬁ’i“fa\’-
@ 15,000 ¥

g W)

From the

total

Profit and Loss Account for t

& fafers

following information furnished by

18

income for the assessment year 2022-23:

he year ending 31st March 2022:

Mﬁﬁﬁﬁaauﬁdqﬁ@fﬁmﬂm%:wwﬁﬁmmﬁm
S M W OPEE W e ¥ wew ?ovaw o oww A
a5 R EY NN B v v afad 2 (aw st

X for the previous year 2021-22, compute his

employees’ Recognised

Provident Fund

Particulars Rs. Particulars. - Rs.
Purchases 1,80,000 Gross Turnever 10,00,000
Office expenses 45\,@ Bad Debts 'recbvered 6,000
N Huetier ai
QQ" (earlier allowed as deduction)
N .
: N |
Audit fees Q 10,000 Custom duty recovered 4,000
(earlier not allowed as deduction) -
Household expenses 3,000 Gift from friends 12,000
Depreciation on Plant and 34,000 Gift from Parents 25,000
‘Machinery
Contributi : -
Eh-ioRasds, 1,00,000 Interest on securities 5,000
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to sté |
Bonus to staff 20,000 Income tax refund : 2,000
Income Tax 40’0‘00
Donations to national 2.000
Defence Fund
Life Insurance premium 20,000
on his own life
Capital expenditure on 25,000
scientific research -
Provision for Bad debts 12,000
Net profit - 3,28,000
@;54,000 _ 10,54,000
S
QQ;\Q’ |
| O
Additional informaifon:
(

Depreciation on plant and machinery as per income tax provisions is Rs. 36,000,
Bonus to staff is paid as follows: ‘

Rs. 10,000 on 5th October; 2021

Rs. 5,000 on 30th July, 2022

Rs. 5,000 on Ist August, 2022

Due date of furnishing return of income is 31st July, 2022

Audit fees is paid through bearer cheque.

Income tax refund includes Rs. 500 as interest on tax refund,

P.T.O.
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He contributes Rs. 25,000 towards Public Provident Fund. -

¢ wRTE Wasews A 50,000 T S HEEl Bl IR 9 2022-23 B R swEw fes
e @ P R 31 WA, 2022 Bl T ad 2022-23 & v Jaeht g I
& A Fwel | |

P . %  famm w0
- : 180,000 | 99hd FRER 10,00,000
sithe & @ 45,000 | WO WU TG (TR Fld 6,000

@ WA gl & W @)

Gl i o 10000 | € wew wger T (v wAR| 4,000

® wWH FE S )

" | 23,000 | <Gl ¥ SRR 12,000
LREREIEE ST vgasm N 34,000 - | WaT-fier ¥ ITER - 25,000
FAARA & A W WA 1,00,000 nﬁ%ﬂ%ﬁr WS 5,000
R & for dnew

AR H B 2'0’000 T R 2,000
g 40,000

TG W By F g 24500

mﬁﬂ?“ﬁaﬂ‘ﬁmm 20400

——
———
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— |
;——-—_-—' ‘//—__T
S S 25,000 I
ke
wa wof ® s 12,000 T
D
g€ I 3,28,000 s =
| N e s
10,54,000
10,54,000 .S
FARaa WHER

5 3r@eay, 2021 @ & 10,000

30 S, 2022 H T 5@
1 W, 2022 eﬁ\f@sooo
mﬁa@ﬁg%aw%ﬂ%mﬁﬁrmgm‘ 2022 2
3 m~-mmwm%%w%mm%n
4._€aqﬁq§gthmﬁmﬁmmﬁ5ogwmgl ]
'5.33@3;“13@%%25,00.0@@%%%"?1
OR

3t

tners of XY Co., a firm. Profit and loss account of the firm for the
] par ,
X and Y are equd

lows:
year ending 2021-22 is as follo P.T.O.
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S
Rs. Particulars Rs.
particulars ;
/// 50,00,000 Sales 80,00,000
Cost of goods sold —
r'//’/ 50,000 Other business receipts 60,000
Depreciation
— ) Long-term capital gains 80,000
’ 1 to Staff 7,00’000 s
Bonus and commission
— ' 0,000
Other expenses 1,00
[nterest on capital to partners
@24%
X ' 18,000
Y ' 24,000
Remuneration to partners
X g0,000
Q
Y Q;Q\Z,OO,OOO
AQ
- >
Net profit §\\Q 17,48,000
‘QIQ)
81,40,000 81,40,000

Additional information:
(i) The firm satisfies all conditions of sections 184 and 40(b).

(i) Salary and interest are paid as per the partnership deed.

(iii)Depreciation as per income Tax Act is Rs 487000

(iv)Other expenses include Rs. 20,000 which are not deductible under sections 30 to 37.

(V) Income and investment of partners are as follows:
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— —"]
]
Particulars X Y
(Rs.) (Rs.)
frmmm— . N B ) 0
Dividends from Indian company 40,000 _’__3_(_)_0_0___._-—
- A
o 2,000
Dividends from foreign company 20,000 12,
=] 00
Interest on company deposits 1,20,000 1,24,0
= 0
Interest on savings bank with post office 2,000 1,20
Deposit in public provident fund 1,10,000 1,40,000
Indira vikas patra 20,000 10,000

Compute net income of the firm

maﬁiﬁ,@mﬁmﬁﬁﬁ,ﬁw%m%n

mﬁaﬁ%mﬁm@aﬂtmﬁmwméz

and partners for the assessment year 2022-23.

(10)

¥ 2021- 229 TEE B
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¢ &
M.
AQQ\QJ Rs. | faawm Rs.
e <>
R —— @ 50,0000 | fasht 80,00,000
e ' 50,000 3 AEARAE it 60,000
R . I 700,000 | i g AN 80,000
" ‘ 1,00,000
qEER W TR W 24% A
W q AW
L 18,000
: it 24,000
P.T.O.
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LW oW 184 ok 40(R) I wH T B W FA 2

2.mm%aaﬂnéawaﬁrmwwmm'%l

3.maf€:ﬁwa‘?a§mrﬂm48000‘6@%l

4.maﬁ%zoooomﬁmﬁa%@tmao%37%333?3?%&721?—‘1%

5.mﬁeﬁaﬁamaﬁ?ﬁ%mga—m%.\

— ]
| |
wrieRy & TR |
3,00,000 |
LE |
[
s 2,00,000 |

& o™ 17,48,000
81,40,000 81,40,000
FRRea IWERt: |

e v (%0) Y(Rs.)
RS RN F e 40,000 30,000
el s A A 20,000 12,000

T T W a \ 1,20,000 1,24,000
W SifhE @ wa wed ¥ W 2,000 1,200
At wsr B Y e 1,10,000 1,40,000
gew foem ux | 20,000 10,000

w-ﬁu&waﬁzozz—za%ﬁqwﬁsﬂ?mﬂaﬁaﬁ@mﬁma&ml
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